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June 30 / Administrationof WilliamJ. Clinton, 2000

Exchange With Reporters in

Philadelphia, Pennsylvania
June 30,2000
Pre et's Electronik Signature
[The transcriptbegan with a reporter'sparaphrasedquestion concerningbillsignings.l
The President. -we
had a question if
I could even fax a signature back on bills and
Executive orders. The electronic signature,
in effect, defines what the obligations-the
satisfaction of the obligations of commerce
contracts- Congress clearly has the authority
to define that. But there's an open question
as to whether we could do it for bills and
fax. That's why I signed the bill before I did
this, because that might require a constitutional amendment. And at least it would require some sort of judicial opinion or someting before we could decide to do it.
But the volume of bills signed every year
is so small, that's really not that much of a
problem. The only real problem would be
if the President for some reason had to go
abroad at a time when the time was running
out on a bill. So that's really the only issue
here.
Thank you.
NOTE: The exchange began at approximately
11:15 a.m. at Independence Hall. S.761, the Electronic Signatures in Global and National Commerce Act, approved June 30, was assigned Public
Law No. 106-229. A tape was not available for
verification of the content of this exchange. This
item was not received in time for publication in
the appropriate issue.
Statement on Signing the Electronic
Signatures in Global and National
Commerce Act

June30,2000
Today I am pleased to sign into law S. 761,
the "Electronic Signatures in Global and National Commerce Act." This landmark legislation will help ensure that we reap the full
benefits that electronic technology offers for
the American economy and American consumers.
The digital economy plays an increasingly
important role in our Nation's well-being.

Just as the telephone and internal combustion engine brought about a new era of economic prosperity, so too "Information Technology" (IT) is creating once unimaginable
economic possibilities for the 21st century.
For American businesses, new information
technologies are increasing productivity, lowering costs, and spurring growth. For consumers, electronic commerce can mean
greater choice, faster service, and lower
prices. For our economy, the digital age
means more jobs, higher growth, lower inflation, and tremendous new investment that
will strengthen our economy for the long
term.
The Department of Commerce reports
that information technology industries are responsible for about 30 percent of U.S. economic growth since 1995. Economists have
consistently found that information technology accounts for at least half of the recent
acceleration in U.S. productivity growthfrom 1.4 percent per year, during 1973-1995,
to 2.8 percent per year since 1995. Information technology accounts for two-thirds ofthe
growth in overall business investment inrecent years. And IT industries are a major
source of research and development investment. These trends suggest that the economic payoff from the technology revolution
will strengthen our economy for years to
come.
As S,761 removes legal impediments to
electronic commerce, we can expect to see
a transformation in how businesses do business with each other and with consumers.
For example, companies will be able to contract on-line to buy and sell products worth
millions of dollars. Businesses will able to collect and store transaction records that once
filled up vast warehouses on servers the size
of a laptop. And consumers will have the option of buying insurance, getting a mortgage,
or opening a brokerage account on-line,
without waiting for the paperwork to be
mailed back and forth.
In 1997, Vice President Gore and I unveiled our Frarneworrkfor Global Electronic
Commerce. In that document, we called for
the "development of both a domestic and
global uniform commercial legal framework
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that recognizes, facilitates, and enforces electronic transactions worldwide." Our Frn'inuwork also noted that government action -may
prove necessary to... protect consumers."
This Act accomplishes both goals by providing business with a predictable, technology-neutral, legal environment while protecting consumers.
The Act clarifies the legal validity of electronic contracts, signatures, notices, and
other records, and allows contracting parties
to choose the technology for authenticating
their transactions without government intervention. It provides the legal certainty necessary for entrepreneurs to invest in electronic commerce. Firms need to know that
their contracts and transactions will not be
unenforceable solely because they are electronic. They need to know how they can satify State and Federal notice and recordkeeping requirements with electronic notices
and records. They need to know that the
same "rules of the road" apply to on-line
business disputes as to those in the paper
world.
The Act will also ensure that on-line consumers will have legal protections equivalent
to those in the off-line world. The Act does
not diminish the protections offered by any
Federal or State law relating to the rights
of consumers, other than to eliminate requirements that contracts and other records
be written and signed on paper. Consumers
retain the choice to do business and receive
records on paper or online. Before notices
and disclosures may be sent electronically,
consumers must give their consent and the
firm must verify that the consumer will be
able to access electronically the information
that will be provided.
Under my Administration, the Federal
Government is rapidly adapting to the digital
age. Federal and State government agencies
still need, however, the ability to establish
requirements to protect taxpayers, oversee
program participants, and monitor program
compliance online as well as on paper. I sign
S. 761 with the understanding, reflected in
the Congressional Record statements of Senators Hollings, Wyden, and Sarbanes, and
Congressman Dingell, that this Act gives
State and Federal governments the authority
they need to establish record retention re-

quirements, prescribe standards and formats
for filings, and issue other regulations and
orders to implement the legislation necessary
to prevent waste, investigate and enforce the
law, operate programs effectively, and protect consumers and the public interest. As
they explained, this legislation principally addresses commercial and consumer activities,
not governmental activities that have already
been addressed by the Government Paperwork Elimination Act. To the extent that
these two laws overlap, I instruct Federal
agencies to construe them in a manner consistent with protecting the public interest and
effectively carrying out agency missions.
The Act puts in place the essential legal
framework for electronic commerce in the
United States. We will continue our discussions with other countries to encourage their
adoption of technology-neutral, legal frameworks to enable and enforce electronic transactions and facilitate global electronic commerce,
I also urge companies to take advantage
of the new technology responsibly. Giving
companies the right to contract and disclose
and store records electronically is akin to giving them a drivers license for the Internet.
It does not teach them to drive safely or insure them against accidents. Companies
adopting electronic technology should ensure
that their information security, privacy, and
consumer protection policies are sound. A
company that inadvertently mails a customer's personal information to thousands of
other customers or posts personal information on an insecure website faces a serious
risk to its business, including the risk of losing
the confidence of its customers.
This Act demonstrates that we can achieve
the full measure of the benefits that electronic commerce has to offer, if we marry
one of our oldest values--our commitment
to consumer protection-with the newest
technologies. It also shows what we can do
when we work together-business and consumer and government, State and Federal,
Republican and Democrat-in the public interest.
I congratulate the many organizations that
worked so hard to see S. 761 become law.
I particularly want to extend my appreciation
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to Chairmen Bliley and McCain, who approached the conference negotiations in the
spirit of bipartisanship and hose leadership
allowed us to craft this compromise legislation. I thank Senators Hollings, Leahy,
Sarbanes, and Wyden, and Representatives
Dingell and Markey, fur their excellent efforts and teamwork, and Representatives
Eshoo, Inslee, and Lofgren for their continuing efforts to promote electronic commerce. I also thank Secretaries Daley and
Summers, and Commerce Department General Counsel, Andy Pincus, for their leadership.
WdliamJ. Clinton
The White House,
June 30,2000.

lost my voice and couldn't even talk, and no
one knew who I was. It's very hazardous to
lose your voice when you have zero name
recognition. [Laughter]
Senator Baer, thank you for being here.
And Assemblyman Zisa, thank you. And,
Assemblywomar Weinberg I thought that
was great about you representing Sharpe
James. That was really good.
Reverend McKinney, thank you for the
prayer. It got me in a good frame of mind.
And I thank all of you who worked on this
event And I'd like to say, Mr. Mayor, I'm
glad to be in Englewood; it's a truly beautiful
city. And we're delighted to be here. And
you've got to forgive Senator Torricelli; we've
got to pass that bill today. It's actually quite
important, what's going on in the Senate
NoTE: S. 761, approved June 30, was assigned today.
We have a chance to reach a bip'artisan
Public Law No. 106-229. This item was not received in time for publication in the appropriate agreement to assist the democratic movement and the antidrug movement in Colomissue.
bia in a way that, contn"y to what the critics
say, does not in any way, shape, or form inRemarks at a Democratic Senatorial
volve America in the civil war down there,
Campaign Committee Luncheon in
but gives us a chance to save the oldest democracy in Latin America. And most of the
Englewood, New Jersey
cocaine and most of the heroin that flows
June 30,2000
into the bodies of the young people in AmerThank you. Well, thank you very much, ica comes out of Colombia. They have lost
Jon. Thank you for running. I'm going to say control of approximately one-third of the
more about it in a moment. I'd like to begin land. And you've now got some people down
by thanking Hilary and Orin for having us there that are willing to risk their lives, and
in their home. What a beautiful, beautiful they literally have to risk their lives. We've
day this is. Not too hot It's been real hot had 500 police officers murdered in the line
in Washington. And I want to thank all of of duty in the last couple of years in Colomyou for coming.
bia by the drug traffickers and their -allies
Some of you, I think, are here because in the guerrilla movement. That's, anyway,
y're Jon's friends. Some of you are here what theyre doing, and it's very, very imporause you're good, loyal supporters of the tant. And I'm very grateful.
national and the New Jersey Democratic efI'd like to make just a couple of points
forts. And I hope all of you are here because today. You know, I do have a passing interest
you believe in what's at stake.
in that Senate race in New York, and I've
I want to say, I've never had a chance to got a passing interest in this one in New
say this in his district before, but I am very Jersey and in Senator Robb's election in
impressed and grateful for the work that Virginia
Representative Rothman is doing in the
I think that-people ask me all the time
House of Representatives, and I think he's who is going to win. I told them, Jon, I
great, and I thank you for doing it. And I'm thought you were going to win early. I told
glad Bob janiszewski and Ray Lesniak are them that you were the nominee. I thought
here. They were for me for President when you would be Senator. People ask me, and
my mother was the only person in America I say, I think Hillary's going to win. I do.
who thought I could run. [Laughter] And I When Al Gore was 18 points behind in the
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PUBLIC LAW 104-294-OCT. 11, 1996

ECONOMIC ESPIONAGE ACT OF 1996
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