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. Treasury Department oo the Commerce drafi bili, tbe
”Intelleetuai Preperty Pollcy Act of 1976.%
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Director, Cffice of Hemagement and Budget

Bxeeutive (ffice of the President.
washington, D. €, 20303

 Attention: Assistanl Direetor for Legislative

. Reference
' This letter respomds to your reguest for the views of the
"”ederal o

bectloa 502(f) of the sraft b111 iz of primaty'tohcern=t6.thia

‘-Sepértment.‘ This seetion would authorize the Secyretary of Commerce
"ts raceive funds from fées, royaltias, or other management of fedevally~

' opwned inventions autborized by the bill, but would pravxde that such

'.funds wxll be used only for purpeses nf the act._-.

Ibe Eepartment is opnnsed to this earmarkxag. Because therve is

. B9 reason to arpect program respurce requirements to match program
- receipts at any time, earmarklag ie an inefficient means of public

finance, whith, moraover, may avoid the necessary processes of budgetary

- review -and appropriation., The Department strongly recowmends that

section 402(f) require all receipts to be deposited in the Irsasury sas
miscellaneous receipts, where they will be available for genetal use.

Thus, the sectlcn sheuld be aﬁended to reaa as followa’_

_ "“(i) Yo receive funds frag fﬁes, royaltles and other manage-
 ment of faderaglly~-owned iaveations suthorized under this act,
waich are to be dEynsxted in the Treasury as m1sceiianecns reCeLnts,;
-and®. : .

Bincerely yours,

' general Counsel




