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Liddy.-I-suppose at a future Republican
senatorial dinner, we will see both of
them doing a duet.

WE HAVE TO GET OUR FINANCIAL
HOUSE IN ORDER -

(Mr. SCARBOROUGH asked and was
given permission to address the House
for 1 minute.)"

Mr. SCARBOROUGH. Mr. Speaker,
this Congress faces two challenges in
the next 100 days and in the rest of this
session. We have got to get our {inan-
¢fal house in order. We have got to fi-
nally balance the budget, do it for the
first time since 1969. The second thing
we are going to have to do is finally get
Medicare costs under control. A report
by President Clinton's own task force
shows that Medicare goes bankrupt by
the year 2002. We have got to do both of
these things at the same time, and it is
going to call for heavy lifting, and it is
going to call for bipartisan support.

I ask the Democrats today to come

forward with a plan that not only saves_

Medicare but also balances the budget
by the year 2002. If they are not willing
to take part in the process, I ask that
they step back and let the Republican
Party do it, along with other conserv-

ative Democrats who are just as con-.

cerned about this very important issue.
We have no choice. We must take care
of Medicare and we must balance the
budget by the year 2002, or it Is the sen-
tor citizens who will suffer in the end.

COMMENDING THE FEDERAL EM-
PLOYEES WHO SERVE THE PUB-
LIC
(Mr. OLVER asked and was given

permission to address the House for i

minute.)

Mr. OLVER. Mr. Speaker, the deadly
bombing 2 weeks ago in Oklahoma City
has had a chilling effect on our Natfon.

More than 100 Federal employees

. died.

They died because a few used vio-
lence to express their hate for the
American Government.

We are angry. We want justice.

Our healing has barely begun.

As we mourn with the families of the
victims, let us remember that Federal
employees are not nameless. {aceless
bureaucrats. They are pecple. They
help others every day.

In my district many Federal employ-
ees help us in our everyday lives.

1 am reminded of Jeffrey Reck who
serves as district manager of the Social
Security Administration in Fitchburg.
Ma.

Jeff helps people ge: the benefils

' they deserve.

He gets answers. He gives people the
personal help that we all need from our
Government. He treats people like peo-
ple.
Jeff's work is a tribute to his fallen
colleagues and to Federal employees
everywhere. I commend him and so
many thousands who serve the public.
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PROTECT MEDICARE
(Mr. LEWIS of Georgia asked and was
given permission to address the House
for 1 minute and to revise and extend
his remarks.)
Mr. LEWIS of Georgm Mr. Speaker.
I rise today to say to my Republican

colleagues, it is time to detiver on your -

promlises.

You said you would cut taxes. bal-
ance the budget, and leave Social Secu-
rity and defense intact. Now tell us:
How will you do {t?

To date the Republicans have raided
the Medicare trust fund to pay for
their tax cuts:for the rich. Their tax
bill takes $27 billion away from the
Medigare trust fund and from our Na-
tion's senjor citizens.

In 1993 and again {n 1994, the ‘Presi-
dent and the Democrats took action to
make the Medicare Program stronger.
And, we did it over the loud protests of
my co‘leagues on the other side of the
aisle.

I say to my Republican colleagues,
don't take health care from our senior
citizens to pay for tax cuts for the rich.
That is not Medicare reform. And our
senior citizens will not be fooled.

APPOINTMENT OF MEMBER TO
ACT AS CHAIRMAN .OF REVIEW
PANEL ESTABLISHED BY RULE
51 OF THE RULES OF THE HOUSE

The SPEAKER pro tempore (Mr.
INGLIS of South Carolina) laid before
the House the following communica-
tion from the Honorable WILLIAM M.
THOMAS, Member of Congress:

HOUSE OF REPRESENTATIVES,
COMMITTEE ON HOUSE OVERSIGHT,

. Washington, DC, May 1, 1995.
Hon. NEWT GINGRICH.

Speaker, U.S. House of Representatives,
Washington, DC.
Dear MR. SPEAKER: Pursuant to House

- Rule 51, clacse 7, I have appointed the Hon-

orable Vernon J. Ehlers as chairman of the
review panel established by that Rule for the
104th Congress,
Best regards.
BiLL THOMAS,
Chairmen.

NEW DEREGULATION FOR
TELECOMMUNICATIONS

{Mr. STEARNS asked and was given
permission to address the House for 1
minute and to revise and extend his re-
marks.)

Mr. STEARNS. Mr. Speaker, I just
wanted to advise and introduce 1o the
Members that we had a telecommuni-
cations press conference today offered
through the Commitiee on Commerce a
new deregulatory bill which will allow
mass communications to change dra-
matically. and I had the honor to offer
as an amend"nenn to this bill new
broadcast ownership changes to allow
many new forms of ownership for video
broadeasting. It is bipartisan bill.

Basically it reduces restrictions on
ownership of broadcasting stations and
other media mass cormnmunications. As
1 mentioned. it repeals antiquated
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rules and regulations and brings broad-
casting up to date with technology
The bill states that the FCC does not
provide or enforce any regulations con-
cerning cross ownership. The detalls of
this will be In a statement that I will
put {n. the extension of my remarks
today.

SPECIAL ORDERS
The SPEAKER pro tempore. Under
the Speaker's announced policy of Jan-
uary 4. 1995, and under a previous order
of the House, the following Members
will be recognized for § minutes each.

VCOMMUNICATIONS ACT OF 1995.
The SPEAKER pro tempore. Under 2
previous order of the House, the gen-
tleman from Texas {Mr. FIELDS] {s-rec-

ognized for 5 minutes. |

Mr. FIELDS of Texas. Mr. Speaker.
this morning, I introduced on behalf of
myself, Chairman ToM BLILEY. our Re-

“ publican Members..and Democrat co-

sponsors. the Communications Act of
1995. Hearings are planned for Wednes-
day, May 10, Thursday, May 131, and
Friday. May 12,

Truly, this is a" watershed and his-
toric moment for the telecommuni-
cation industry, our country, angd the
consuming public.

This legislatlon meets several broad
objectives:

First, and roremost the legislation
gives definition and certainty as we
move into this time of convergence and
technological innovation.

Second, this legislation is much more
deregulatory than the telecommuni-
cations legislation., introduced and
passed last year: This legislation recog-
nizes that the 1934 act is outdated—a
dinosaur—and coupled with a hodge-
podge of FCC administrative decisions
and Federal court decisions, the tele-
communications {ndustry could be sti-
fled and the consumer denied better
products and services at lower costs
unless we pass this historic legislation.

Third. great attention was paijd in
creating level playing fields—an at-
mosphere of legislative parity so that
the rules are fair to all competitors as
new lines of business are entered.

Fourth, it was our goal and objective
for our legislation to be dyramic so
that it evolves with and recognizes new
techrology and its applications.

Fifth, our legislation is predicated on
competition and an opportunity mode}
not government, be it Federal or State
micromanagement.

I can’t stand up here and tell you
that the Communications Act of 1995 is
perfect or that it will not change: of
course, the legislative process itself is
dynamic.

But, I can tell you that there has
been much consultation with industry
leaders. consumer groups. States and
cities, with our members and dbetween
our respective staffs. and it should be
recognized that this legislation builds
on the foundation of the 14 months of
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negotiation between ED MARKEY and
me last session and the 4 months of dis-
cussion and negotiation this year.

In January. we had very constructive
meeting with CEO's from broadcast.
computer. long distance, cable and sat-
ellite, telephony and wireless indus-
tries. The checklist approach in open-
ing the local loop originated as a result
of these meetings. Rather than a date
certain, the regional Bell operating
companies receive a date certain which
is uncertain, meaning that if their loop
is open. they could begin offering long-
distance service as early as 18 months
after the date of enactment. The long-
distance companies said they could
compromise on the involvement of the
Justice Department if a certain num-
ber of requirements were met, meaning
that the local loop is really open to
competition. The checklist require-
ments8 which must be met are: inter-
connection and equal access,
unbundling, number portability. dial-
ing parity. resale. access to conduits
and rights of way, elimination of fran-
chise limitations. network interoper-
ability. good-faith negotiation. and fa-
cilities-based competitor.

Our legislation glves pricing flexibil-
ity to telephone companies, eliminat-
ing the rate-of-return concept, and to-
tally eliminating all pricing regulation
when a telephone company has com-
petition.

Bell operating companies can enter
manufacturing when they have met
interconnection and equal access re-
quirements with no separate subsidiary

required.
Bell operating companies are allowed
to provide electronic publishing

through a separate subsidiary with
safeguards and a :prohibition against
cross-subsidies and discrimination
against unaffiliated electronic publish-
ers. This provision sunsets in the year
2000. The BOC's are not allowed to offer
alarm monitoring service before July 1.
2000

Broadcasters receive the ability to
compress their signal under the spec-
trum flexibility language. There is also
a streamlining of the broadcast license
process and an extension of the length
of the license from 5 to 7 years.

Direct broadcast satellite services
will be exempted from State and local
taxation laws.

Congressman SCHAEFER has com-
posed a package of cable provisions
which are part of the bipartisan bill.
We deregulate the small cable provider
upon enactment and deregulate the
upper tier of larger companies at about
the time that the telephone company
will begin operating a cable service.

Congressman STEARNS will offer his
bill as an amendment to rajse broad-
cast ownership caps quickly and elimi-
nate cross-ownership restrictions.
VHF-VHF combinations could be re-
stricted if it were determined that they
would restrict competition or the di-
versity of voices in a local market.

Congressman OXLEY will offer an
amendment to remove foreign owner-
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ship restrictions ¢n domestic telephone
and broadcast comparies.

Congressmen G!LLMOR and BOUCHLR
will offer an amendment to remove re-
strictiens that prohibit the entry of
those companies governed by the Pub-
lfc Utility Holding Companies Act into
telecommunication services.

We stand here today with hroad and
an support: telecommuni-
should not be Demowrat

cation pol
or Pepuhlican

We feel that this lewisiation serves
the consumer: that this legislation
gives the definition and certainty for
the industry to move forward and to
build the information superhigchway

This will be an evolutionary and «v-
namic process—but now unleashed. cur
legislation will pass this commiitee
and the House—there will be a «
ference with the Senate and a bill will
be presented to the Prestdent and
signed into law, because that's gcod for
the country and our consuming putlic.

Mr. BLILEY. Mr. Speaker, today is a histonc
moment. Today we introduce the Communica-
tions Act of 1995, one of the most sweeping
retorms of communications law in history. No
taw can stop the advancement of technology,
but bad and antiquated laws can stop con-
sumers from enjoying the fruits of techno-
logical progress. And that is whal we have
today: Americans not able to enjoy the full
range of technologically teasible telecommuni-
cations services because techrology has out-
paced the state of the law,

MGRE COMPETITION

The iegisiation that we are introducing today
will bring compettion to the local telephone
and video markets—two traditional monopo-
ties. Many companies would like to have the
opportunity to compete for local telephone
service. But the laws and regulations of this
land effectively prohibit them from competing
for business and offering innovative services,
higrer quality services, and lower priced serv-
ices. American consumers want the choices
that competition provides. The Communica-
tions Act of 1995 will give them those choices.

The bili sets the rules of the road for open-
ing the local exchange to competition. It re-
quires the presence of a competitor in the
local exchange prior to allowing a Bell operat-
ing company to apply for entry into long dis-
tance. :

Current laws restrict firms from entering
other telecommunications markets as well,
and the American consumer uitimately suffers.
Tetephone companies are prohibited by law
trom offering video services. The competition
for higher quality and lower priced services
that these and other firms couid bring o the
home video market would only benefit con-
sumers. The bill will give broadcasters greater
freedom 10 use spectrum creatively to ofter
new services. The bill will ultimatety Jead to
more competition for electronic pubhishing,
a'arm. and telemessaging services.

LESS REGULATION

In short, the Communications Act of 1995
will promote competition in practically all tele-
communications markets. But the mere pres-
ence of many firms competing in the current
American telecommunications would not be
enough to make consumers as well off as they
could ba. Amerk ications mar-
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kets today are burdaned with excessive regu-
lations.

Firms that offer telecommunicalions senvicas
in the United States have artificialty high costs
because of: Firsi, the high costs of comotving
with regulations, second, the length of licens-
ing procedures, and third. the unceranty of
the oulcome of licensing procedures. Wno
pays for the high cost of regulation? As al
ways, it is the poor Amencan consumer who
pays the pnce. These custs of regulaticn are
passed along to telecommunications consum-
ers in the forrn ot high prices for services. a
lack of responsiveness lo new market cond-
tions. anc a siow rate of innovation.

Tne Cummunications Act of 1995 would
harniess and subs'antialy reduce Federat teg-
utatror: of telecommunications. The act stream-
hnes licensing proceduras lor broadcasters,
The act creates temporary rules that premote
a transiton to competiion. Alter the trarsiion,
most of the act sunsets. The act requires the
Federal Communicahons Commissicn to for-
bear from—to stop—regulation Much of the
act would be largely administered locatty rath-
er than federally. The act would prevent
States or the Federal Government from requir- -
ing costly rate-ot-return regulation. Once tele-
communications markets are compelitive,
price regulation would be banned altogether.

GREATER BZVEFITS TO TELECOMMUNICATIONS
CONSUMERS

American telecommunications consumers
will te the bereficiaties of the Communica-
tors ALt of 1995 Less reguiation will lead to
fower costs. More competiton will lead to
greater innovation, greater choice of s2ruc2s,
and lower prices. Today we embark on the ef-
fort to tuifill these promises to the Arnencan
telecommunications consumer.

Mr. GXLEY. Mri. Speaker, today’s introduc-
tion of 3 telecommunications law rewrite is a
landmark compromise thal culminates years of
work. t'm proud to be an original cosponsor of
the Communications Act of 1995. The bil has
alrzady atractad significant support among
Democrats. thanks to the leacership af sub-
committee chairman JACK FIELDS.

America 1§ poised o lead the wond in com-
munications technology. This procompetitive.
anti-regulatory legistation will help us mave the
most of the greatest ecoromic opporiurity n
the history of the world.

The United States should pursue two basic
strategies during this transition into the infor-
mation age: to increase competitiveness
among U.S. companies to inspire more
choices, better programming, and more effi-
cient service for U.S. consumers, and to ex-
port aggressively so U.S. companies will pros-
per and hire American workers.

| will offer a free trade amencment to the pil!
to repeal restiicions on fore.yn investment
that date back lo World War . The foreign
ownership restiction is a teiegraph law that
Fas no place in a telecommunications age.

Section 310¢b) of the 1934 Commumcatio~s
Act prohibits any forergn entity from holding an
irvestment of more than 25 percent in LS.
broadcast tacilites or cummon carnier compa-
nies. 1t was passed (o guard agains! foregn
sabotage when a limited number of informa-
tion sources existed. When U.S. firms sesh to
sell telecommunications goods and ser.ices
aproad. foreign governments point to U 3.
market restrickons as justification for thers.
This is a distressing reality for U.S. companies
seeking to create new jobs here at home.
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Tolecommunications IS one of tne Naton's
most dvnamic export industries, erpected lo
account 1or one-sixth of the domestc economy
ty the year 2C50. The gwbal telecommun:-
catons Senices ingusty alone will genete
aymost $° tillicn .0 revenues by the end of te
nacade.

1lock 'omn')'- 3rens

whve heanng ang
anc | Letieve we
acting a modinn

& e .ing today
21 £als 10 be consks-
*s, and It pas-

339% At r.av- a lre!
wca for ecades to co
on s enacted, the law will
T eL0r ac 3nd technological de-
velopment, instead o! hamper . The bil wil
provide cunsumers and bLSNESSES new Com-
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Mrs, LINCOLN. Mr. Speaker, I'm preased 0
be an onginal cosponsur ¢! H.R. 1555, the
Comiuncalions Acl of 1565, I'd bke to thank
. FELOS and Mr. Mazagy, Nr DerSEl. and
M. Bois v for ther commitmant to this Ingisia-
tcn
i'm proud that 125 .g5ue Lls remained a pre-
! wz ha.¢ hesn ahle 15 neig upon
ipgistaticn thal nass ouse of Rar-
resh'ﬁames uu'-ng E
aqa-n hasm a g
lrneonone -atas

2
ness 12 work with me on this issue throughout
the arsfung process. This bill, as miroduced
today, ofiers sevesal protections for rural car-
niers, but | realize that #t does not go far
enough. Today, |1 pledge my 0
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age in whicn we are irang. This logrslabon en-
courages compelnton and geragJlaton, there-
by cpering up future Market opponurives for
those wno wish to <ocmoete n all 1eis-
communications seraces. Comprensnsne re-
1§ 101G overdi.e ana | am
ve

tarm Of thes ongust

s Dot wich el azh

Suearer, 00ay | Oined
5 on the Commerce
3 . 15685,
Communicasons Act of 1923, | would tike
conJratsiate the charman of ths Commere
e. Mr. BULEr, and the charman of
the on Teleco
ana Finance, M. FIELDS, for thewr cooperaton
and work n drafting tns landmark piece of
tegislatien,

This iegisiaton closely tracks the legislation

nmpvovng m-s bl" as it moves through the
I have

rmunicalions services, an nCrease ir chy
i the marketplace. mure competilun and bet-
'2r pnces.

The bt represente the biggest single de-
requiation ¢f g rajor incustnal sector in Amer-
can history, invalarg 6rw-seventh of the U.S.
2eonomy and aftechng witually evey Amer-
=330 citizen.

i additen to tha provisions of the main bil,

b wiaducec @ measure 10 atlow public

ue\.emmun-rm.ons ndus-

“wiogical caparity to ¢‘tar cable and telephone
services. but they do nol have the legal ca-
pacty. This legisiabon | am sponsonng with
Representative Ricx BOUCKER would aliow

my
ooue-gws lo ook at the Senate Ianguage re-
garang rural carriers, whch
who have 2 percent or fewer of the access
Iines nationwi22, because | wouid like to sae
this bift mcve in that direction, As a start, Mr.
FiELLS has assureC me thal we can amend
this bift 1o exempt carners that provide tele-
phone exchanye service 1o any local ex-
cnange carmer study area with fewer than
100,0C0 access imes. | appreciate hs willing-
ness 10 work with me and tis commitment to
protectng and presenving rural America,

M:. Speaker, for rural Amenca. this Lill rep-
fesents an amazing opportunity for advance-
ments in educaton, among ather things. | was

to see ions to ensure that edu-

pubic utiites thes  eniry, further ir
sompatition and reducing pnces for consum-
arsg,

Mr. BARTC! of Texas A Spenke' today
< Co Tom Bui€ry,

cabional insttutons wil have access fo this
growang technology. Adrdktionally, { pledge to
work toward enhancing this bill to ensure that
healh care providers will be abwe 10 tap into

ang Talecomma:t ons S wites Chair-
man JACK FIELCH, duced the lurgest tule-
communications reiorm il ever 16 go through
Conyress. | am proud o be an ongnal co-
sponsor of this tustoric legrstation.

The Commun:cations Act of 1935 will be the

to expand theur infrastructure to pro-

passad by the House fast
yeav HR. 3626 That bill passed by a vote of
42315 5, and 1t is my hope that H.R. 1555 witt
have th: same level of support when it gdes
to the floor

The legisiation does several mmporant
things. 1t removes the aruficial barnars to entry

that restnct competiton i several tele-
U3 mar . Upon the er
of th:s bill, telephone companies w.li be per-

maea tc oftar cable service. Cahla operators
will be able to offer telepnone se~aice. Long
distance companies will be abtle 1G resell local
telephone servica. And ultimately, the Bz# op-
erating companies will have the zlliy to enter
the long dstance. market.

The g of these to
will resuit in several signiticant improvemants
for the American pubhc. Pernaps most impor-
tantly, senices that have traditonally been of-
fered by regulated monopolies wili become
competive. Cable operators will have 12 fight
-vm telephone oonuanes to atvact—and

vide d which 18 to rural
areas kke the First Congressionat Distnct This
will be vital in delivering services that wih heip
up keep up with advances in larger cties while
pfesefwngmequalityoilnmenm.

ggest job creation bill to pass this T 1 book o 0 with my

This legislaton moves 3 number of y on the C C to buld upon

heawly regulated industnes Into true market this iegrsiaton and bang a bt to the House

competiton with each other, thus ensunng floor that thrs body can approve with the over-

sansumers real choces as o whe 1o place whelming support that we saw . passaga of

tigw ocat telephone. cable telsvision, and H.R. 3635 andg H.R. 9625 gunng me fast Con-
<tore ¢aia business with, Tihe bill, when it

w, puts the consumer ¢ the Onver
for ait ol hs or her commnicalions

gre:

Mr. STEARNS. Mr. Speaker, | am pleased
tc give my ful suppon for the Communicatons
Act of 15325 which the Sub on Tele-

companies will
Iaoe a varnety of eompemors each seeing
new and nnovative ways o attract subscrnb-
ers. The long distance wndustry will face the
entry of seven large, well-tnanced compet-
tors.

The result, for the Amencan publ. will be
lower pnces and greatar responsiveness (0
ine neeas of consumers.

in aodition, we are tikely to see the pace of
innovat Mari that h
ha.e been responsive to Government eost
will h3ten 10 consumers. Comparees will reling
ther Tarkeung efforts to mave cettan that
come {irst

oS,
115 he most comprel . b
M) procempet bl introduzza for these
;25 1n the history of the Cor jr2ss The

r it @ ceriuty 490 whe
s, televis.on ensle-a [

m efion 1o
lac'~ us 10ca)

swcdy mo.e ahead o
et the now Cra

1 suppon tnis deragu:alory apgeoash that! wili
vromote growth and compemtor :n the lele-
tions industny. 1 a2 can craate a
i leiecommy e serv-
hrougn compeiion, will
uted infurmalon super-
€ agingte ang MCo wihidient

commurecal ang Finance mvod:.-:ed today

Anc by ailowing compatiton asass ine teie-

with biparvsar suoport. | co
SuLe - ang Chairran FISLDS for the omstam-
ng work they dd on this much-necded legisia-
won.

| wouid aiso ka2 to thank the statts of both

suncommitiee and full comnaatiee lor their

2n0ns m geftirg ths legisiabon oraeo and
Msh 13 commend trem 1oF the open and tar
marrer n \vmch Ihev achevet wnhng uus
g-i This bl pt
Sweping ve'orms in the comm'ncanons in-
Gusiry and Qives consumers a g
¢! servces. This legisiaton wi i
prices and ingner Guaity. Cieany, the consum-
ers wik be the wirners,

Trg antquated Commuracalons Act of 1934
n3.05 10 be upcated to ensure that the Amer-
1£an telecommunications inausines will be able

landscape. chmosticrs are
m-ely to create packages of services that ap-
peal 10 consumers, Consumers ¢an nave the
opton of one-stop shopping, ® wnich iocal
ana long drstance telephone servze Can be
obtaireg from a single vendor. Caoia subscnb-
ers wil be able 1o oblain @ package that aied
Inciuces telephone service, Consumers wili te
able 0 obtain greater conveenc? and Save
money—or, if they choose. thev w.il slll ce
atle o purchase ther service O an a 2 cane
basis from a vanety of service provigers.

This 1s a good bill. But iike any piece of teg-
tsiaion, 11 can be improved. | am particularly
troubied by the provisions that ena the reguia-
nor: of cabie rates on the day that the Fegerat
Communications Commission issues s rules
goverrung the oftenng of cabia service by tele-

to comipate 1n this hugh-technology in

phone comp My are shared by
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many of the Democratc members of the com-
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mssions and send them simultaneously in  has put forward a propnsal of 1ts oun

mittee; they are shared by the
and | think it's likety that we will see some
amendments 0 ensure that consumers are
not gouged by monopolies until a competitive
akternative is available.

But despite my reservations about this pro-
vision, | expect that we will be able to resoive

reaktime that is subatantively comparable in
A technology gap exisls between the infor-  many critival respects. In addition, the
mation and affected industries are engaved in

tnes and this hurts our imernational compet-  meaningful and substantive discussions
fiveness. This bill can help close the 9ap, en on the key isxuss 1n un effort n
courage competivon, and foster increases N achieve xome ronsensus.

high lechnology elpoﬂs and jobs. While differeaces in perspeclive cer-

our diff here in a
10 the way we have developed a consensus
on the other provisions of this bill, In that re-
gard, | would like to commend both Charman
BLILEY ang Chairman FIELOS for the manner in
which they have treated the Demacrats during
the drafting process. This has been a truly -

bill Should  1y1n1y exist. what is must notewar
pass two critical tests. First. it should establish ed assamption
a process which brings the greatest competi-  gur financinl services syetemn re
on to bear, and second it should promole  cungiantial reinvention {f we ¢
technology mnovation and production iN @ Way oy aye gn this shared coal. we sho
that can make a dilterance i peoples’ Ives. o ay1e 1o huild upon tne many

This bill s a step torward in meeting these A which we all

partisan and the leg: text that
was introduced today refiects the many com-
promises and changes that were made by
both sides.

Telecommunications issues have never
been partisan. and have never been ideclogi-
cal. The manner in which the majority has
treated the minority in this case is exemplary,
and it is my hope that il will serve as a model
for the many legisiative initiatives we have be-
fore us. | would kke 10 thank both of these fine
legislators, and look forward to continuing this
bipartisan approach as H.R. 1555 moves
through the House.

Mr. Speaker, M.R. 1555 is a good bilt, and
before it is sent to the President for his s:gna-
ture, it will be a better bil. | urge my col-
leagues to join with us in support of this legis-
lation, and enact a slatute that \mll enable the
to bnng to the
American people the benefits that the twenty-
first century has to offer.

Ms. ESHOO. Mr. Spuakpr. | rise 10 inform

about the i jon of the Com-
merce Committee's historic legistation to re-
shape owr Nation's telecommunications laws.

I'mpouuobomongmaluospmsovofhns
Commit-
te0 cnawman Buney, Tdecomnumcauom
and Finance Subcommittee Chairman FiELDS,
and ranking members JOHN DINGELL and ED
MARKEY for their efforts 10 produce a biparti-
san bill.

The Nation cannot wait

year for

P goals and I'm proud (0 CoSPONSON . § yonap1e compromise whes we do net 1,
the days ubieil,
To that end. while 1 .

Mr. DUNCAN. Mr. Speaker. 1 ask Mite lleds of my own
unarimons consent that nll Members COUrse of action on ke
may Fave 5 legislative days in which to PIan to introduce leg
vevise and extend their remarks and to Point. A Hanking Cann
inddude extranenus material on the imminent. and we will b # from
subject of the special order today by the chajrman’s mark—which i'~ s in
the gentleman from Texas (Mr. Preparation—as I» appropriate. 1 he-
FIELDS], lieve our hest prospect of success les

The SPEAKER pro tempore. Is there 0 workine cooperatively and in a spir-
ubjection to the reyuest of the gen- it of compromise to further refine that
tleman from Tennessee? mark {n a way that buflds consensus un

There was no objection. these important issues, Past experience

should certainly have taucht us that

lexisiation which Jdoes not reflecr a
FINANCIAL SERVICES REFORM

reasonably broad consensar 12 doomed
The SPEAKER pro tempore. Under a o failure.
previous order of the House. the gen-

GENERAL LEAVE

1, PRINCIPLES TO (2 {DE, DELIBERATH®

New York (Mr. LAFALCE
;;CTT:‘:":E:Z; l;f."; ;‘?:“l:.{"h LAFALCR] I would. however, like to set furth
Mr. LAFALCE. Mr. Speaker. the Some principles which { believe shout!

House has a unique opportunity during Suide our deliberations.
this Congress t?) take xmportim. and 'A) Congress should attempt
long-overdue steps to modernize the Achieve the broadest reform possible:
U.8S. financlal services system and pre- (B) Elimination of the harrier be-
pare it for the competitive challenges tween commercial and tavestment
of the 21st century. banking should be accomplizhed so as
In 1991, I served as chair of the Bank- to0 maximijze efficiencies und take ad-
ing Committee’'s Task Force on the vantage of possible synergles beltween
International Competitiveness of U.S. lines of business, while safeguardite
Financial Institutions. That task force safety and souminess;

telecommunications reform. The current faw of
the land for telecommunications is based on a
law written in the 1800's to govem railroads n

1 d that our financia) services (C) Reform should create a true two-
policy had failed to keep pace wilh new way street between banks and securi-
market d 1 ties flrms, level the competitive pi
changes in corporate and individual jng fleld. and provide such firms equal

. America. Now, after several d of ex-
tech-
nology, most of our Nahon: telephone system

consists of a pair of copper wires.

As the Representative from Sificon Vafley in
California, | know the importance of deregula-
tion to and gy. In-
of Si-

are the b

icon Valley.
t belwvs we can look to the compu'er and
as ! good
mngsloconulmlhemmmauonsm
try i competition can be established.

Consider the first digital computer made m
1943 which was 8 feet high, 50 feet long. con-
tained 500. miles of wire, and could perform
about three addiior:s per secor.d. Taday. cen-
sumars can purchase a compuler with waler-
thun mecroprocessars which are cagadble of
hundreds of milicrs of adduuons per sesond
and fit on your lap.

Yet lnday‘s Msled copper wirg |enephona

and SOMIG apphcalnons which can incor-
porate woice, video, graphic, and data trans-

reeds. new technology and opportunity to enter each other's busi.
product innovation. The result was a pesses;
financial services system that was po- (D) Nothing we do should turn the
tentially uncompetitive, inefficlent, clock huck or tmpose new restrictions
unduly expensive. and slow to respond where none are warranted:
to changing customer demands. (E) Safeguarding consumer rivhis
The task force report concluded that yng interests should be an intevrl par:
it was incumbent upon policymakers L0 of any reform packare:
urdertake a fundamental and <om- (F\ Proper reeula:
prehensive reassessinent of the major
laws and the rewulatory structurs
which underpin the U.S. financial sys-
tem. There huve been several aburtive
l""ﬂrl: ~nge that time to do so. But [
cve we have now finally u.hm\-‘-l

sheuld emphusize functy
tion.

ensure HI‘\.'L'SF:H'_\'

p
tention betwern

J .u l oy

amd the u,,"‘,,.“,

1 in - broadest [inand. ll S
are pany key  which it pussiisle to achicve ¢
The Treasury Departrent sus. This is not a time to be timid.

olenwents.
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